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GENERAL: 


The expanding trend of 1953 and 1954. in the State's secondary industries 
was generally maintained in 1955, and record figures were attained in the product- 
ion of electricity, cemont and many products of the metal and electrical 
industries. However, this expansion tended to slow down towards the end of the 
year, and production of coal, steel, and several types of building fittings in 
1955 was a little below the 1954 level; the decline in textile output continued 
during the years Practically all available labour was employed throughout 1955, 
but reports for January 1956 suggest an easing in the demand for labour, The 
pastoral and dairyirg industries enjoyed a favourable season with high outpute 
Mutor transport further expanded but railway freight tonnage was less than in 
recent yearse Money turnovers, as indicated by debits to bank customers’ accounts, 
continued to rise. Prices which had been fairly steady in 1954 began to rise 
again in 1955, the "C" Series Retail Prices Index (Sydney) advancing by 3/ between 
December quarter 1954 and 1955. 


NEW SOUTH WALES - Index Numbers - Year 1951 = 100 


iW SOUTH WALES 1938/39 1951 = 1982 1933 1924 1932 
mloyment (1) 66 100 9h. 97 100 103 
seduction (Volume) 

Coal 76 100 deatal 105 Ine 109 
Ingot Steel 80 100 pa2 140 IZ ES) 
Hlectricity dy 100 107 116 130 14.2 
Cenent 7h 100 108 a2: 136 138 
Electric Motors 6 100 8h ig 186 195 
Domestic Refrigerators i 100 We UZ 160 138 
Boots & Shoes 74 100 89 100 103 95 
‘Wheat 89x 100 x 2% 106 g 63 6 90 
Whole Milk - All Uses l1i4x 100 x 99 102 102 WALZ) 
inance & Transport 

“Debits to Customers A/c's Teas 100 96 101 113 124. 
Railway Freight Bh 100 105 106 101 104. 
Railway Passengers 70 100 101 102 105 105 
New Motor Vehicles Reg'd 38 100 72 15 9k alae 


. 
(1) Number of persons employed, excluding rural and private domestics December Quarter. 


x 
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Pive seasons average ended 1939 and 1951. 


Season, 1952/3, 1953/4, 1954/5 and 1954/5 (estimate) 
PART I: EMPLOYMENT AND NON-RURAL INDUSTRIES 


EMPLOYMENT - New South Tales (See also graph p.163) 
(The date in this section exclude rural workers, women in private domestic 
service, defence forces and national servicemen. 


New South Jales employment in November and December 1955 rose by 
12,400 to 1,089,500. This included a seasonal rise of 9,500 in retail staffs, 
as well as smaller increases in manufacturing, commerce and service industries. 
Employment rose fairly steadily throughout 1955 but the rate of increase ( exclud- 
ing seasonal movements) seemed to be slowing down towards the end of the year. 
The December figure was 26,500 or 25% higher than a year carlier and 62,900 more 
than in December 1953. The rise in 1955 was proportionally a little higher for 
female than for male employment and also greater for private than for Government 
employeeSe 


N.S. 3: WAGE AND SALARY BARNERS IN CIVIL EMPLOYMENT (Thousands). 
(Rxcluding rural workers, women in domestic service, defence forces 


Wicay { Ny fey netsh felt Falls 
and Month Males Females Government i Private | Total 
139 = July be 192959 168.0 15549 542.0 69769 
151 - November 765.0 AS)9 2 248.3 811.9 1,060.2 
515) - December | 747.28 278.8 2468 779.8 1,026.6 
154. - October Phe 7oeg 286.1 25007 797 03 1,048.0 
- November Oreo 290 9 252.6 805.8 1,058.4 
- December 77020 293.0 25320 810.0 1,063.0 
55 - July 77609 293.0 255 ef 814.2 1,069.9 | 
- October | 779 od. ra EW 25606 820.5 1,07/1 | 
- November | 78bed 301.5 25762 828.) 108506 
- December | 
4 


786.1 303 04 257 9 831.6 1,089.5 


ab Spy 


Employment changes in December 1955 followed a seasonal pattern with 
& major rise in retail staffs and small decreases in the factory, building 
and construction and transport groupse Over the year 1955 employment in all 
ac major groups shown below increased, with the exception of coal mining and 
s¢a transport. Employment in factories, and in the finance, trade and services 
group was at record levels towards the end of 1955, but employment in coal mines 
building and construction and transport remained below the 1951 peak. 


EMPLOYMENT ~ NEW SOUTR WALES - In Thousands 
Bos eo NEUE AS AS ere a ae A ® 


a et arena 195k, 1955 

SOUTER ET EBs Oe 5 Ee ee ne ne ee ree 
aan July Peale, jLow. || Oct. | Dees | (Oct. §) Nove 1 ecu 
val Mines 16.8 Bap i A996 20.5 | 20.8. [19.87 19.7] 1963 
actories 2Ueeie | 306.9 545.5 |) 362.1 | 365-8 | 39l.(1 395.5|' 32209 
ailding & Construction boa} sfOsile CleB a) 7le9 1  fie0 74-28 | D0 | 132/ 
sad Transport D5go 1) Ones 656 1 es0e9 |) Brel 350) 3862) seul 
ripping & Stevedoring Gog eee py vel | 1521) “2825 18. 18.6] 18.4 
11 & Air Transport 1 3002 | bbe2{; 40.9} b2.7 | 4504 USel| 45.0] tSs6 
ommunications Cer ae es ee eee ee ee 
inance & Property 5 36.8 3567 eae [3807 39 9 | 39.9 026 | 
pollesale & Produce Tradel) 6765 6722 |o abo | 66ee) | O71 | 68.7) 6945 9.8) 
stail Trade | 80.0 101.9 ; 88.9 | 94.8 | 104.4 6. 100.6} 106.0 | 
rofe@ Pors'l Services "105.7 | 152.9 | iuB.4 1 152.7 Gt 160-11 
i CMASERS = TOTAL | 697.9 | 1060.2 | 986.2 | 1048.0 [1063.0 | 1077.1 1085.6/1089.5 | 


Commonwealth Employment Service reports for New South Vales suggest 
the excess of labour demand over supply was diminishing at the end of 1955. The 
number of unplaced applicants which had been 9,000 in August 1955 rose to 11,400 
in December and 14,800 in January 1956. A seasonal rise at this time of the year 
is usual, owing to the availability of school leavers and the completion of some 
harvesting and canning jobs, but the movement in January 1956 was larger than 
in recent years and brought the total of applicants seeking placement to the 
highest level since early 1954. Simultanously the number of unfilled vacancies 
dropped from 24,400 in January 1955 and 25,300 in November to 22,000 in January 
1956. There is a shortage of labour in many skilled trades but jobs for 
unskilled workers are found less easily than last year. 
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Vacancies 
Unfilled 


| Applicants Unplaced 
ind of Month | 


Wot in Jobs Recipients, N.S.Ve 


' In Jobs 


51 August h., 300 

Ef UTS Sirah Maaroee 22 1S S Ramee 

34 December 5,800 

55 January 75900 
August 5,400 


November 5,800 
December 6, 100 
36 January 9,800 


A survey of larger privately-owned factories in New South Wales 

(carried out by the Department of Labour and National Service and the Commonwealth 

Statistician) shows that industrial employment in January 1956 remained near 

the level of December 1955, a fall in female employment being offset by a rise 

in male employment, ‘Small decreases, partly of a seasonal character, were 

recorded in the radio and electrical, textile and clothing and food industries 

while additional labour was engaged in the steel, motor and ship-building 
industries. The January 1956 total of 198,100 persons, comparcs with 193,200 in 

January 1955 and 186,400 in January 1954. Female employment made up about 234% 

of the total in each case. The principal increases both in 1954 and 1955 

occurred in the building material, base metal and metal-working industries and 

a lesser one in the chemical industry group. Employment tended downward in the 

textile and clothing industries and showed little change in the food, rubber 

and furniture industries. 

EMPLOYMENT IN LARGER PRIVATE FACTORIES SURVIVED - N.S... - Thousand Persons 
Industrial Grou i Dec, ‘54 t Jans '5> | Nove "55 
asic Metals 
canspert Equipment 
ther Metal Manufacte 
lothing & Textiles 
ood, Drink & Tobacco 
ITAL, incl. other _industrie 


Mo y4 
NiW SOUTH WALES RAILYVAYS 


Railway traffic in December decreased somewhat in 1955 compared with 
1953 and 1954.and passengers and freight figures for the half year ended 
December were a little less than in 1954, Ghods garnings also fell while work- 
ing expenses continued to rise. The working surplus of £2,.3m. for the six months 
of 1955 was less than half of the corresponding 1954 and 1953 figures. 


NEV SOUTH WALES GOVERNMENT RATL JAYS 


Six Months “ended Dec December 
Passe senger Goods (excl “Gross | Working 
Journeys L 


Month of December | 
Goods (excl. 


¥ { 
Livestock) | 


Livestock 


Millions Wiligtons | fall, | Smile Millions Mill, tons | 
11g 39 89.1 | Gell t 10652 704. 3.48 ge 15308 
1947 13004 9,07 17087 | 14063 3024 22.0 1.46 
ago 137.8 9.90 S751 | 32630 5.20 22.6 lhe 
1954. 139 07 9.98 59.27 | 350635 5 6h. 22,8 1.67 
IS) 139 oh Sse ee ee Olea meeier Ol: : 22.63 1.54, 


"a) Excess of gross earnings over working eXt eXpensese 
No up-to-date figures of passenger journeys by types of train are 

available but statistics of the weight of passenger trains, expressed in gross 
ton miles, give a good indication. They show that since the war expansion 
occurred mainly in electric and diesel powered trains, reflecting the growth of 
suburban traffic, extended electrification and intreduction of modern type 
express trains. Replacement of wooden by steel coaches on suburban lines has 
also added to the ton-mileage figures of electric trains as shown below. Since 
the middle of 1955 gross ton mileage of electric passenger trains has excecded 
that of stcam trains. 


NEW SOUTH WALES RAILWAYS - PASSENGER TRAFFIC - MILLION GROSS TON MILES 
Rail Motor, Diesel | 


T r 
{ 


Steam | Blectric | Fees ene Total 

ear 19-45 2,79h. 2,453 68 5,315 

1953-54 2,956 2,193 10, 5,053 
195h-55 2.902 2,868 al 38 


‘uly-December 1954 Lyle /ee 1,414 56 2 Db. | 
1955 lpraiad 1, 53h 82 3,027 | 


PORT OF SYDNEY 


The cargo volume handled in the Port of Sydney in the six months ended 
December 1955 was comparatively high. In imports fuels gained in importance: 
petrol and other oil products made up about 45% of the oversea and 25/0 of the 
interstate inward cargo and coal about 90 of intrastate imports. In oversea 
exports the quantity of wool shipped was higher than in recent years and wheat 
and flour exports increased slightly compared with 19546 


fa SE | 

ORT OF SYDNEY i Oversea Exports : Oversea Imports 
Thousand Tons | Wheat & Flour Wool i Petrol, O21 ete. Timber | 
June-December 1950 


u 1955 
? 1954. 
Dives 1955 
SHIPPING CARGO IN THE PORT OF SYDNEY (Thousand tons 
Year ended | OVERSEA | INTERSTATE INTRASTATE 
June | Inward | Outward || Inward Outward| Inward (Outward 
1939 2,045 | 1,429 | 1,187 798 | 1,896 | 340 
1954. 3,166 1,433 94.8 798 |} 2,028 j 62 
1955 257 | i338 | 987 | 700 | 2,000 | 46 
‘uly-December i 
eeCLH 2,138 619 L6h. | 275 | 988 | 68 
955 1 hSS (ink | 4.90 ; 373  i,lll | 27 
1954, | 1,658 629 | 516 359 | 1,049 | 2h 
1955 | 1,65 715 582 3 ci ae ae 
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MOTOR VEHICLES - New South Jales (See also graph ps 164) 


New car registrations in New South Jales reached the record figure of 
60, 200 in the year 1955, an increase of 11,000 over 1954. On balance a number 
equivalent to about 23% of new registrations was withdrawn from traffic in 1953, 
1954 and 1955, and the number of cars on the State register rose in 1955 by 
46,100 to 462,700, or more than twice the number at June 1939 and December 1948, 
mince 1940 about 355,000 new cars have been registered in this State, so that it 
appears that of the total number now on the register at least one guarter are 
pre-war modéls. New registrations in 1955 included 15,500 (26. of total) Holden 
cio 33,700 (560) British, 4,400 (7%) other European, and 6,600 (112;) American 
MakeSe 


New registrations of lorries (including utilities and vans) rose from 
23,200 in 1954 to 25,700 in 1955 but were then still a little below the 1950 
record, The total number on the register rose in 1955 by 15,000 to 232,/00, 
indicating that the number of vehicles withdrawn from traffic was equivalent to 
41°, of new registrations (50/0 in 1954 and 58% in 1953), The total number ef 
lorries etc. registered at the end of 1955 was about three times the 1939 and 
twice the 1947 figure. Since 1910 about 197,000 new lorries etc. have been 
registered, indicating that of the total number on the register at the end of 
1955 at least one-tenth are pre-war models, New lorry registrations in 1955 
included 6,000 (23) of total) Holden utilities, 12,300 (48%) British, 1,000 (4/0) 
other European and 6,400 (25,5) American makes. 


The number of tractors registered for road use in the State has been 
rising rapidly in recent years and the total of 13,300 at the end of 1955 
compares with 11,200 in 1954 and 1,000 in 1939. The number of registered 
motor cycles has declined from a peak of 48,200 at the end of 1951 to 41,500 in 
December 1954 and 38,000 in 1955. Cars registered in New South Vales at the end 
of 1955 were equivalent to 13 for each 100 of population, as compared with 
8 per 100 in 1939; and the total number of motor vehicles listed below was 
equivalent to 21 per 100 of population in 1955 as against 12 per 100 din 19 59s 


SGISTRATION OF MOTOR VEHICLES - NEW SOUTH WALES, 
Motor j Taxis and | Lorries, Util- | Road Motor 
Cars | Buses ~_i__ities & Vans Tractors | Cycles 


Necww “Reg is t ria t 210 mes 


TOTAL 


: 755,800 


| 

| 
1938 21, 200 700 8,900 | 200 | 2,500 ; 33,500 
1950 50,500 4,00 | 26 , 800 { 1,000 { 8,700 | 87,400 
1953 36,100 700} 20, 300 | 1,000 | 2,900 61, 300 
1954 | 49,200 LOO | 23,200 | 1,600 = 35100 (i300 
1955 60, 200 400i 25,700 1 700 500 a OO ees 

We @) w ei Ik Om Swe we i @ ak Ge | 

1e 1939 213,300 ; 4,800x ; 76,700 : 1,000 | 24,200 + 320,000 
aeeiclony | $27,600 | 7,900x | 191, 800 | 7,500 ; 48,200 | 583,000 
yeieo), | 416,600 | &,300x | 217,700 ; 11,200 ' 41,500 { 695,300 
re 1955 | 462,700 | 8, 300x | 232,700 | 13,300 |! 38,800 


x Including hire cars and tourist vehicles. 


GOVERNMENT TRAMS AND BUSES —- New South Wales 
Gross earnings of the metropolitan tram and bus services in the six 
months ended December 1955 were less than in 1954 while working expenses increased, 
and the deficiency on working account for the six months rose from £889,000 to 
£1.32m. Adding the Newcastle deficiency of £79,000 in the 1955 period the total 


deficiency was £1.40m. which was surpassed only in 1952. 


GOVERNMENT TRAMS AND BUSES - Working Account - In £ thousands 
x Months S 2 Cl so Se Newcastle | Total | 


ed December Gross #arming : Balance 


£+ indicates surplus and - deficiency on working account. 
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PRODUCTION -- IRON AND STEEL - N.S... and ifhyalla S.A. (See also graph p. 164) 


Installation of new plant led to a continuous increase in iron and steel 
output in this State in the 1952-1954 period. Production in 1955, 1.65m. tons of 
pig iron and 2.15m. tons of ingot steel, was about the same as in 1954. Pig iron 
production in ‘fhyalla S.A. was temporarily suspended in 1955, pending repairs to 
plant, and the year's total of 135,000 tons was 45,000 tons less than in 195). 


Production _ "Year ended May Year ended December 
a ee 
000 Tons ee ee pe 195s 


Pig Iron N.S.W. | 1105 | 1462 | 942 1341 {| 1631 | 1667 1649 
Pig Iron S.A. po We) i98 | 185 | 206 | 180 1 
Ingot Steel N.S.W, WEB 65h | 1185 | 2174, 215 


COAL PRODUCTION - Australia (See also graph p. 164) 


Preliminary returns for the year 1955 show that black coal output in 
Australia totalled about 19.3m. tons as compared with the peak figure of 19.8m. 
tons in 1954. Underground production in 1955, 17m. tons, was a record but 
open-cut production continued to decline, amounting to 2.4m. tons in 1955 as 
compared with the peak of 4.1m, tons in 1952. Expansion of coal production in 
Queensland and Tasmania continued in 1955 while the other States produced a 
little less than in 1954. Before the war New South Wales produced 82% of the 
Kustralian total, but with the extension of coal mining in other States this 
percentage fell to 76/6 in 1954 and 1955, Brown coal production in Victoria 
reached the record figure of 10m. tons in 1955. 


COAL PRODUCTION - States and Commonwealth - In Thousand Tons 
| 


fear ended December ; Average 1936-38 | 1952 | 1953 1954 | 1955\(2) 
BolLagie © @e i 


New South Wales 9,607 pr 15,022 (raha | 15,083 | 14,719 
Queensland 1,094 [2a 7he esl eerie: 2,820 
Western Australia 575 830 8867) .) 2. 0ls 903 
Victoria zai Ly 152 | ine | 130 
Tusuania 102 24.8 Zoe 26h5 | so 
South Australia = 419 | LES | 49k | 1.62 
AUSTRALIA-Underground | a nibs 35 15,272 | Losy73 16,975 

-Open Cuts a) et Ore 3,139 2,988 2, 360 

= hotel | 11,709 19,105 10, 5k. | aos 7one ees 

| Bie © Win GS a jl 

Victoria Dail |. 6.40 > 6257. 9,550): 10000 


(a) Mostly from under-ground workings. (b) Preliminary, Subject to Revision. 
GAS & ELECTRICITY - New South ‘ales (See also graph pel6d,) 

Gas production in New South Wales in 1955 with a total of 21,460 m,cub. 
ft. was slightly above the 1954 level. Hlectricity generation continued to 
expand, rising from 5,748 m.kvh. in 1984 to 6,263 mekivh, in 1955. This was 
partly due to growing hydro-generation, in particular since the initiation of 
supplies from the Snowy Mountains scheme. Hydro-generation made up about lz 
of the total in July-December 1954 and 8% in the same period of 1955. Com- 
raring 1955 with the average for 1936/7 - 1938/9 gas production in the State 
has doubled and electricity generation more than trebled, while the combined gas 
and electricity consumption index for Sydney has risen by 159/26 


r December Quarter 
pues | = 1955 CE ee Se ae ee a eee) 
PRODUCTION - New South Wales 
s - mill.cub.ft. ‘10,789 | 20, 385 120,515 | 21,205. | 21,460 4,959 | 5,123 | 5,109 
actricity - mekihi 1,834 le Ob a 85 55 8 6 


5a lh 


1 


= 100; 100 
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FACTORY PRODUCTION - New South ales (See also graph p. 164) 


New South Wales factory production in the year 1955, as indicated by 
the items listed below, was well sustained in comparison with earlier years. 


Continued factory expansion is reflected in record figures for cement, sulphuric 
acid, electric motors, motor bodies, stoves, washing machines and beer but this 


high level was not always maintained throughout the year; production of many 
building fittings and of engines and motors in December quarter 1955 was less 


than in the corresponding 1954 quarter. Production of wool cloth, hats, hosiery 


and boots and shoes tended downward in 1955. In the food processing group 
production of preserved vegetables, dairy and wheat products, bacon and han, 


cornflour and confectionery recovered from the decline it suffered in 1954; only 


in the production of jam and biscuits was there an appreciable decreases 


FACTORY PRODUCTION - New South Wales (Figures for 1954 and 1955 are subject to revision) 
RP 


Vere December 
Unit! Quarter 
| (1951 192] 19h | 195) 
awn Timber (Native) MeSe fte 382 = 984 | 111 f 
ement 000 ton 807 204 214 
eicka, Clay million 382 95 a7 
iles, Terracotta million 29.6 726 | 7.8 
iles, Cement million 948 Ze Nad, 
sbe Cement Sheets MeSs yde 1Oe2 Ce On telat 
ibrous Plaster Sheets MoSs yde BS) Led | ded 
1ints, Lacquers, Enamels me. gall. Dsl, 1e4 | 1.6 
1.lphuric Acid 000 ton 195 A 8 
»twater Systems - 
Storage (All Types) thousands 
soves (exclestovettes) thousands 
cc, ‘Yashing Machines x thousands 
frigerators x thousands 


idio Receivers thousands 


iternal Combustion 


Engines thousands 
fecturie Motors thousands 
itor Bodies thousands | 
cycles thousands | 
ven Wool Cloth mill. Sqe yd! 
siery - Men's 000 doze prs. | 


Women's O00 doZe prse 
Obs, shoes, Sandals midi. WES. 


eserved Vegetables eld, eye} bed | 3602 B2Qa AL 


m jab upSie H 20.6 KO 7/ PS) 3 ive TL 
eaten Flour thous. tons. BL? | 673 435 1288 
con & Ham Hades. Ibss | 26.0 | 2668 29.9 8.3 
scuits Midi Ghose) 6366 1/265 76.0 
nfectionery mille lbs. | noa-{61.5 | 558 
er Milt, gallss| 3509 16401 69.6 
Subject to revision. & Fousehold type. = Year ended November, * Three Months ended 
November. +! Years 1950-51 and 1951-52. @ Year and Quarter je ded 
MINERAT.. PRODUCTION - New South ‘Jales 
Preliminary 1955 statistics of the metal contents of ores produced in 

New South “lales show continuing increases for lead, zinc, sulphur and antimony 

and a recovery over 1954 in copper output. Production of silver and gold was 

a little less than in 1954. 

MINERAL PRODUCTION - New South Wales — Metallic Contents 
pper Lead Zine Silver Gold Antimony Cadmium Sulphur 

ae aeS OOOt. O0O0te 000 oz. 000 OZ. tons tons 000 tons 
950 3893 176 144 6848 5 BOL 55k. 136 
951 3769 169 13 6479 49 639 562 131 
352 3562 A 148 6756 59 58h. 590 136 
353 3626 218 190 8069 26 617 72k. 169 
35h = 3183 230 203 8680 31 697 826 7h 


J55Est. 3474 = 235 21 BSB 30 oo “2 ee 


156 
PART IT: FINANCE AND TRADE. 


BANKING - GENERAL 
(Major sources and uses of bank funds, as summarized below, do not quite 

balance because of omissions on both sides, partial estimations and divergencies 
in the bases used, The figures are intended only to illustrate trends. "Volume 
of Money" as shown in the first table, and as items (4) and (5) of the second 
table, follows the definition used in Commonwealth Bank publications, The 


tables va been revised and re-arranged since their previous publication in the 
Digest. 


The trend of money volume in Australia (notes, coins and bank deposits 
held by the public) has remained relatively steady during the past two years 
with an annual increase at the rate of 3 to 4%, reflecting moderate economic 
expansion combined with a rise in price levels. 


VOLUME OF MONEY - Australia. 


— 


__June {_ December |; Percent, Change Falf-Year | Percent, Change | 
& million _ ‘i June December December - December 
d951 254735 2,520 i t% | +25 
ees ee 
| 2,760 } + i thy 
| 2,877 || Te ae + le 


2.961 jl. sralge ! + 2% | + 3 
Ttems (4) and t35 of next table. December partly estimated. 

The expansion of money supply, totalling approx. £200m. in 1954 and 1955 
was maintained in the face of a net outflow of funds from Australia estimated at 
£244m,., mainly by the expansion of bank credit (about £272m.) and an increase of 
Government security holdings by the Central and Savings Banks, well in excess of 
sales by the trading banks. The rise in bank loans slowed down in 1955 but Central 
Bank purchases cf Government Securities were heavier than in 1954. International 
reserves were £666m. at the end of 1950 and fell to £461m. in 1952; after a 
temporary recovery in 1953 they further declined to £363m. at the end of 1955. 
However, the sustained rise in bank loans and (except for 1952 and 1953) in 
Government ercdit have counterbalanced this outflow of funds. The rise in the 
note issue in recent years has been comparatively small and most of the rise in 
bank deposits during the past two years went into the savings banks or on interest 
account with the trading banks; current trading bank deposits rose only by 
about £35m. during the past two years, equivalent to about one sixth of the total 
rise in money volume. 


ES AND USES OF BANK FUNDS - Australia - £million. 


SOM SOURC 


DEC. ' Change from December to December 
1955 '1950=-51 | 1951-52 $1952-53 | 1953-54 | 1954-55 
) International Reserves | 363 | =160 - 45 +146 | ~-101 = 13 
) Bank Advances 1185 | BIG i ee | eben aieg. eae | 
} Government Securities held: | 
(a) Central Bank 353 +151 ~142 -16 |} +90 +113 | 
(b) Savings Banks 840 715 pe) eee $07) 
(c) Other Banks 185 - 27 +125 + 23 | -9 - 3 } 
Total (1) to (3) ey eee) St Leona 
) Notes & Coins held by public + 40 | + 30 epee + 19 n, 25) 
) Deposits (a) Savings Banks + 9) + 55 + 56 + 66 + 51 
(b) Other Banks 16. | = 9 24180 2 10 
Total (4) and (5) 7 ee 


‘Cileekly Averages for December, except for savings banks. 2) Includes advances to 
customers of cheque-paying banks, savings banks (estimate) and Rural Credits Dept. 
of Commonwealth Bank. (3) After deduction of Government deposits (estimate) 
3a) Incl. some British securities for which details not available. (3b) Estimate. 
be and (5b) Cheque-paying banks. (5b) Excluding government (see item 3) and 
inter-bank deposits. 
DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales Trading Banks. 
(Excluding Government accounts at city banks and Central Bank transactions) 
Money turnovers in New South Wales, as indicated by bank debits, showed 
an appreciable seasonal increase from September to December quarter 1955. Bank 
debits in the first nine months of 1955 were 9% and in the last quarter 11% high- 
er than in the corresponding periods of 1954. 
DEBITS TO CUSTOMERS' ACCOUNTS - New South Wales - £million 


Yeekly Average fe Ou 952 Rise 1954-2955 
rch Quarter Woo. 4 L060 HW 

ine Quarter 1 6252 | 155.6 d 
ptember Quarter {| 641 Ste 

ccener Quarter 1/003 162.3 
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MAJOR PRIVATE TRADING BANKS - Australia (See also graph p. 164 ) 


The level of Australian trading bank deposits in the second half of 
1955 and January 1956 was near the corresponding 1951/55 figures, and the 
seasonal increase from £1258m. in September 1955 to £1332m. in January 1956 
corresponded closely to that of the previous year but was less than in the two 
preceding years. The upward trend since 1953 in bank advances was checked in 
the second half of 1955, and the seasonal fall from a peak of £831m, in October 
to £784m. in January 1956 was greater than usual. Special Accounts with the 
Central Bank in January 1956 were equivalent to about 60). of the legal maximum, 
no additional deposits having been required since August 1955. The additional 
funds from the seasonal rise in customers’ deposits and reduction in advances 
went to strengthen the banks' cash position and increase their securities 
portfolios. The ratio of cash and securities to deposits rose from 16,9 in the 
second half of 1955 to 21, in January 1956 while the advances-deposits ratio 
fell from 65% to 5%. 


MAJOR PRIVAT TRADING BANKS - Business within Australia 


| Deposits at Gredit !Advan- | Central in Ratio to Deposits | 
___of Customers ices to | Bank Public’ ta eee ee ‘Spec~-; Cash & 
At In- Other; Total | Custom- | Special i Secur-| 0” ! ‘van jial , Secur- 
_.___iterest lers. ‘A/c. l Sties,f | TPS ces [A/c 
eM 5 Ga fom, | LMie { Lm. 
A Sei ee es i ee eee Ae Rae MEO Se er cece 
Suan} 245 (1,059 |1,304 | 654 Wweeby. peal 35 
peda 265 8i,070 11,355. 1 770 «| 260 «| Lio 
Depo Zoke e907 1,258 | 6823 232 i 106 
Deowe5o e@ee 11,521 | Bi, | 232 | no | | 
poedan) 261 2,071 11,332 | 78h | 232 Gees 2950) Yun, 32590 6 ies 21 


SAVINGS BANK DEPOSITS - New South Wales and Australia 


The turnover of New South Wales savings bank deposits in the year 1955 
was comparatively high. The years' new deposits (excluding interest) as a 
percentage of total deposits (at end of year) were 92, as compared with 89% 
in 1954, 80 in 1952 and about 70 in the years immediately before and after 
the war. This higher turnover is at least partly due to the gradual increase 
in social service credits to savings acceunts and their subsequent use. The 
excess of new deposits over withdrawals in the six months ended December 1955, 
£54m., was appreciably below the rate of recent years. Total savings deposits 
in the State at the end of the year rose from £328m. in 1953 and £348m. in 1954 
to £364m. in 1955. Savings deposits in Australia during this period rose from 
£974m. and £1040m. tc £1091m. Savings deposits in New South ‘Vales at the end 
of 1955 were equivalent to £157 per operative account (£160 in Australia) and 
to £104 per head of population (£118 in Australia). 


SAVINGS BANK DEPOSITS - £million 


zar ended Total Deposits at 


June and End ef Period 
ix Months N,SewW. | Australia 
~ 1939 fa | 245.6 a 
1954 297 6D 35950 | 1010.8 
epee. | ieee | Os F272 550.07 | 1075.4 
dly--Dec¢ 
“1952 135.5( a) $1202 913.4 
1955 146.9(a 52061 CHT 
1954 163s6(a 347 8 1040.0 
1955 64.1 1091.4 


(a) Includes interest added to accounts closed during period. 


RETATL TRADE - Large Sydney Stores 
The rate of increase in turnover values of large city stores eased from 471 

over the corresponding period of 1954 in the first nine months of 1955 to about 

Lz in the December quarter. In the year 1955 turnover was about 3H higher than 

in 1954, compared with a rise of 84 in 1954 over 1953. Clothing prices, repres- 

enting a major item of turnover in the city stores, remained fairly stable in 

1954 and 1955. Retail sales values for the whole of the State for the year 

ended June 1955 increased more than did those in the city stores and thus the 

latter is not fully indicative of consumer spending in the State. Stock values 

of the city stores in 1955 were on the average 9% higher than in 1954 and back 

to the level of 1953, 


as compared with corresponding period of the previous yeare 


; VALUE OF SALES | VALUE OF STOCK 
Quarter = eee ALUE OF I 
oa [ 7952 7 1955 [| 1954 | 
March | - Wis } - 4% | 
June - Fo + 2% | 
Sept. -16% + 9% | 
Dec, _- 5% | 
Lo feax - $5 + 5% 


SYDNEY STOCK EXCHANGE 


The share market opened firmly in the new year but prices eased again 
towards the end of January. The monthly average for 75 shares which had fallen 
from 326 in July 1955 to 313 in November and was 314 in December and recovered 
ts 316 in January 1956. 


_INDEX OF SHARE PRICES - SYDNEY - (Compiled by N.S.W. Government Statistician). 
“Manufacturing Retail eeubiac hae Total 75 | 34 Activd 
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| Insurance 


i& Distributing jUtilities |Finance Companies Shares_| 

| Poa r We Gi th GS = 100 
+6=Dec » 292 Lo) 25a 797 : 164 323 230 | Ey | 
51.-June 530 | 398 | 167 | 302 | | 357 
52-Dec. 354 1 Qh 151 | 189 24,8 | 
55-Jane LOL i 348 165 22h 4020 1) 
-July 11,0 | 438 165 270 327 
Nove 1.26 | Ow 164, 257 So || 
Deco 425 tad: 
36-Jane 420 


)1-Peak 
)2-Low 
36-Jane 


NEW SOUTH WALES ACCOUNTS: 


Commonwealth tax reimbursements received by the State in July-January 
1955-56 totalled £28.6m. out of a budget figure of £61.5m. for the financial year, 
as compared with £27.3m. out £58.4m. in 1954-55. For the seven months stamp and 
probate duties yielded £1./m. more, and other Governmental revenue was also 
higher than in 1954-55, lifting total Governmental revenue from £50.6m. to 
£55e7m. As against that Governmental and debt expenditure increased from £59.4m, 
to £66m, Exocnditure on account of the business undertakings rose from £48.3m. 
to £49.9m., mainly through higher railway expenditure, while their revenue rose 
only from £52.9me to £53.2m. Gross loan expenditure on works in the seven months 
was £26.2m. in 1955-56 as compared with £24.8m. in 1954-55, £19-5m. in 1953-54 and 


£30.4m. ar 1952-536 


iTS (£ million). 


NEW SOUTH WALES ACCOU? 


—— 


Revenue i July - January EXPENDITURE July - January 

Item 1953-54 11954-55] 1955-56 ITEM 195 3-54) 195455 11955-5 
“Reimbursements | 26.3 27.3 | 28.6 |Net Debt Charges 10.2 , 11.5 | PG 
te Taxation | 10.5 11.6 13.6 Other, excl. Debt. Charges! | 
er Government | ie lle/ 13.5 |Governmental el) eheo | 5301 
lways | 4209 Yhe/ lie? jRailways Bernal 39.9 rae 
m& Bus Service ! 607 Gio 6.7 fram & Bus Service aw. 75 - 
ney Harbour Pees 127 1.8 |Syaney Harbour 9 9 Ia = 
TOTAL REVENUE 199.0 1103-5 | 106.9 | TOTAL EXPENDITURH 101.0 [107.7 [115.9 | 

GROSS LOAN EXPENDITURE ON JORKS AND SERVICES 26.2 
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WORTEAGES ON REAL ESTATE - New South Wales. 
Statistics refer to mortgages in fixed amounts for fixed periods only). 


The registered value of mortgages on real estate in New South ‘ales 
rose from £83m. in the year 1954 to £107m. in 1955; the highest previous total 
was £7//me in 1951. The increase in 1955 occurred mainly in mortgage loans by 
finance institutions (other than banks or building societies) and private : 
lenders, and includes some large advances by insurance and trustee companies 
and firms for business finance. There was apparently no such increase in 
mortgages for home finance. The decline of recent years in the number and value 
of mortgages granted by building societies continued in 1955, and the figures 
for the Rural and Commonwealth Banks were about the same in 1955 as in 195k. 
lowever the upward trend in lending by Government agencies, which includes the 
War Service Homes Commission, continued in 1955. There was also an increase in 
rural first mortgages on the figures shown below; however, this, like the rise 
in the figures quoted for institutional and private urban mortgages might have 
been due partly to the statistical reclassification mentioned in the footnote 
to the table below. 


MORTGAGES ON REAL ESTATE - NEW SOUTH WALES. 


oe ee re ee 


Np elena a a lad a ae 
en ea eae a a ee 1702. 


First Mortgages on Urban Properties 


| Aen eats oe 
vernmental 4,966 | 9 369 | Go 8.8 aol 
val Bank 1,334 | Dott 9 2.2 | 
mmonwealth Bank 1,429 | a7 a) pe) Epes | 
ading Banks 155 | ) 33 a6 eo 
ilding Societies 73938514 19,8 18.9 iF) P(0) 
her Institutions 455576 | (10.1 57 48 hed 
‘ivate Lenders 1550570 | 3s Z 525 
OTAL URBAN 33,4160 | 15.0 ee RIS AN 


First Mortgages on Rural Properties 


So ao ee H 
vernmental Sony 555 | 874 26 Teast 
nks 452 ZASyM PALL ie ; 
stitutions | 265 99 Ll | 
‘ivate Lenders 8.08 
56 


OTAL 
£ Mortgages other than first or private @ Under new classification 
from July 1955 onward mortgages with collateral ether than land which were 
previously grouped as collaterals are included under first mortgages; this refers 
mainly to insurance loans. 


The average rate of intcrest on urban first mortgages (excluding those 
granted by governmental agencies) which had been 4ehjo pease from 1947 to the middle 
of 1952 rose to 4.%> in 1953, 5eljo at the end of 1954 and 56% at the end of 1955. 
The average rate on rural first mortgages (excluding governmental advances) 
remained a little less, rising from 4.3 in 1952 and 4.87 at the end of 1954 to 
5.20 in December 1955. Governmental mortgage rates, not included in the averages 
quoted, are usually less than the private rates, €o6f6, 34 for advances by the 
War Service Homes Commissione 


PART III: RURAL INDUSTRIES. 
THR SEASON (See also graph p. 163 ) 


Seasonal conditions in the year 1955 were generally favourable for the 
State's primary industries. The rainfall over the year in all Divisions was 
normal or higher than normal, but there were lengthy dry spells in the 
Tablelands and Coastal sections, particularly in the Scuth, and this, following 
on poor rainfall in 1954, caused drought conditions in some Southern districts, 
The Hunter and Northern inland river areas suffered the worst floods on record 
for the State in February 1955, and extensive damage was also caused by floods 
in the Murrumbidgee and Murray river systems later in the year. No major 
bushfire damage was recorded during the year. Seasonal conditions for the 
sowing and development of grain crops were excellent but excessive rains in October 
did severe damage and wide-spread outporeaks of rust reduced the yield. Apart 
from the exceptions mentioned above, the pastoral industry had an excellent year 
and the volume of wool, meat and dairy output was maintained at a comparatively 
high level. Rainfall in January 1956 was above average.in most parts of the 
State and serious flooding occurred in the Macintyre river areas Further 
heavy rain early in l"ebruary caused extensive floods in North-i/estern districts 
and in the Sydney area, inflicting damage to homes, pastures, stock and crops. 


_____RAINFALL INDEX, NEWT SOUTH WALES, "Normal Rainfall" = 100 for each month - 
Sheep Districts __Wheat Districts Coastal Dairying ists,’ 


a ot plot We 1 Sota Ny Genie 
ey bee ea iy hei tease 
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55-Jamiary i | 5 P26 
-Sebruary 574 | 354 | 325 | 405 | 410 | 509 158 
“March 48 | 140 | 134 83 | 13 | 
~April (2) Wie) 221 | “Jol, | 120 
~May 138 | 164 | 1851 147 ‘10 | 
June 68 | 105 | 55| 8ol 79 | 
-July 72 \ iar | 338 | 100 || 95 
-August 115 | 146 | 177 | 130 | 
-September 98 !' 100 } 114 98 
October 307 : 214 | Pao oon 
-November Ae 98 | 104 | 103 
-December 62 | 94 | 35 WS 
-Year 1 Sa teO ia 


| 


N: Northern; C: Central; S: Southern; W: Western. 


WHEAT 


The area sown to wheat in New South ales in 1955 was comparatively 
small and early prospects of a heavy crop were partly spoilt by poor weather prior 
to and during harvesting. However, the estimates average yicld of 19.8 bus. 
per acre in 1955-56 compared well with earlier years, and the crop, estimated 
at 54m. buse, was still nearly 50> greater than in 1954-55 and near the long- 
term average for recent years. 


WHE A T - NEV SOUTH WALES 


Average Estima tec 


1938-1949 1949-50 1951-52 1953-54 1954-55 1955-56 


a under \Wheat-miil,acres 


otal he 20 Teal? 2.93 a5 3.18 2.98 
jean Grain 4.87 Ee @il Pao Hf'5) 5050 292 Cate 
id of Grain 

aa - =e 50.3 81.9 591 6547 Sal 54.0 
verage,buseper acre 13.0 2004 14.4 19.0 12.9 1938 


ld of Hay - 000 tons 310 163 158 186 166 eave 
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; The Australian wheat crop for 1955-56 is provisionally estimated 
(February 1956) at 188.6m. bus, as compared with 168.6m. bus in 1954-55 and an 
average of 168m.bus. in the ten preceding seasons. Over the year production 
rose in New South Yales and estern Australia and decreased a little in the other 
wtates. Australian wheat exports in the 1954-55 season (ended November) 
recovered to about 100m.bus. (incl.flour) and together with local consumption 
for flour, stock feed, secd etce, matched production for the year, and carry- 
over remained unchanged at the high figure of 95m.bus.e About one-half of 


ned 


New South wales ports. 


PRODUCTION AND DISPOSAL OF WHEAT — Australia. 
Mill. busnels ;: Flour included at Wheat equivalent. 
Year ended November. 


Av, 1937-39 1950 1951 1952 1953 1954 1955(a 


Opening Stocks nate 10 19 4d, 19 17 38 95 
Production aire 65 ZuG)9 Gi. 160" 195 “198 169 
Yoval Available Suppiya. 1/5 O37 9828 «6 179 26k, 
ixports (Theat & Flour). 106 SEG | EL Oe 100 
Local Use : Flour S58 51 36 38 oy) Be) 3h. 38 

Stock Feed.. 8 23 27 24 18 18 17 

Other (b)s.s 15 19 19 ee 18 18 18 
Closing Stocks es 5 eae 
fotal Disposals (inci. stocks) is ae 5) 


(a) Subject to revision, (b) Seed, breakfast foods, etc., & balance kept on farm, 


DAIRY LNG 


Favourable seasonal conditions prevailed in the State's dairying 

districts during the summer, and output was the highest since the war. For 

the six months ended December milk production for all purposes is estimated at 

169m.gall., compared with 154m. gall. in 1954 and 139m. gall. in 1953. Factery 
butter production of 4/m.lbs. in the six months cf 1955 was the highest for 

that period since 1942, the Milk Board intake reached the record figure of 

36m. gall. and milk use for cheese and other condensory products in 1955 
partly recovered from the decline of 1954. 


POL AMTLT ~ PRODUCTION AND USE - Ni SOUTH VALS 


(3) 2 3 | 
WEOLE MIL | BUTTER | CHENSE | MILK BOARD = |PROCESSED | OTHER 
[a1 Purpose Factory ___ Output ' Deliveries i Milk | Uses. 
| ihn iO Nene lib oi S 
ecember | | 2 : ! 
1953 24.05 | 12,0 (6) | oe - ‘ he 
1954. 3605 | | | 
1955 Prel. 
uly-December | | 
1951 toe vr 49 o3( 2h) | 265 «| 31.3 6.4 25.7 
1952 | 161.3 Pas ! 309 | 30.7 14.8 2601 
1955 Gai 65.0(31) | heb | 32.4 | Lle4 25.9 | 
1954. b) e5y2 86.9142) | 2.9 | 34.00 | Ga Viele 
1955 Prel. We 16Sebe 1 Sba8( 47) 1356 eee 


(1) Total State dairy output. (2) Weight in mill.lbs. shown in brackets; con- 
Werted at rate of 2.075 gall. per lb. (3) 1 gall. taken as equal to lib. 

(4) Wholemilk supplied to Board for distribution. (5) Used for condensed, 
concentratcd etc. milk. (6) Milk used for farm-made butter and cheese and 
fresh milk not sold through Milk Board. 


4 Q 2 o 
WO OL (See also graph p.163 ) 


‘lool deliveries into New South Jales stores in the seven menths ended 
January 1956, 1.19m. bales, were appreciably higher than for this period of 
earlier SCASONS Receivals in the first seven months of the season usually 
equal about 80,2 to 85% of the year's total. Disposals in the first seven months 
of the current season, 870,000 bales, were comparatively heavy but the sales 
yield for the seven months was only £68m,, as compared with £7im, and £83m. in 
the corresponding 1954-55 and 1953-54 periods when less wool was sold. The 
average price of greasy wool sold in the seven months fell from 85d. in 1953-54 
and 7lid. in 1954-55 to 61d. in 1955-56. The average price per bale of greasy 
wool fell less, from £105 and £90 to £77, because the average weight per bale 
rose from 295 lbs. and 401 lbs. to 304 lbs. 


RECEIPTS & DISPOSAL OF ‘YOOL - N.S.W. Stores excl, Albury - Thousand Balese 


OOL HS a 
195 5=56 [1954-55 1 1953-54 | 1950-51 | 
Sydney | Newcastle Total | Total ! Total | Total 


i ~ ! + 1:7 
: & Goulburn INAS To # Neel. 
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June 25.9 a g 265 Zl | 18 
sceipts July-Jane| 899 _—, 286! cE SiS | eee tt 7a me) een ny 
Total: | 922° | 269 aaaete ome 1128 1158 1051 
sposals July-Jan4 Open eaewlee 870 


\lance in Store at 
end of January. 250 ea 


2nd of January j 250 ae ee yak 
ylue of Sales Sm, 52.6 | 1503 | eo | Ce BE ro 133.0 


ee ee 


Yool store deliveries in other States so far this season have also 
been comparatively heavy, and the Australian total up to the end of January 
was 3.6m.ebales, as against 3.3m. bales in 1954-55. The number of bales sold in 
seven months rose from 2.1m. bales to 2.3m. bales but sales proceeds fell from 
£194m, to £176m. 


At wool sales held at Australian centres in January 1956 there was 
again keen bidding on account of the main user countries, leading to a full 
clearance of the wool offered. The average price per lbe greasy (full clip 
bagis) for wool sold in New South Wales, « . which had risen from 58d, in 
September, October and November 1955 to 60d. in December advanced further to 
6ld. in January. This, however, is still 134/° below the average for the 1954-55 


scasone 


vason ended | i, ) | 1952 5 1955-54 | 19RD | 1955-56 

30th June ee Month (a) | Pence per lb. 

ase | August 8.0 6 | 750 wie — 
1951 | — 14503 | September 7 O560 | 750 | 58.0 p. | 
1952 76.5 | October t+ 84.0 | 7 56.0 pe | 
1953 | 85.1 | Novenber | 78.0 84.0 16 58.0 pe | 
noble SLO | December | 82.0 | 81.0 ii 60.0 p 
1955 | 70.6 ' January Po sO en0 1! 80.0 6 61.0 


Average that would be realised if whole clip were sold at 
price levels of the month named. Nominal. pe» Preliminary. 
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I: RURAL IN INDUSTRIES. 
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ECONOMIC INDICATORS 
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ENT STATISTICS 


FOR 1955. Numbers i to o 12, Issued March 1955 to February 195 1956.6 
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